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35A419] o9} 7Ql1e] o] & “'0*01 H 393 0] tigt QAL ol dS SHYE dig
AR FFO=E I, $A7F 2255 AHEAR] Au|el= 38 A g SPJ. 74
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sSAlE [F 4-2]0014 &l 4= St

[E 4-2] 71284

=YSo| st

QA HXIEK 2t

OAIZ

1z

ALE, I3 YiE oo AEd 44 Hkoltt. 40 ARgH s 7l

ZHEN by HEHX eSS S
E8 52,200 0.000 1.000 -2.852 0.638
HIMAHA FXIZO 52,200 1.872 0.723 1 4
A5 E8S XUAS 52,200 0.359 0.012 0.345 0.385
At E28S KUAS 52,200 0.603 0.009 0.596 0.626
AFS|SX|MH|A Sty 47,200 4.049 0.886 1 5
=X =i I8t MZEY 52,200 5.377 2.073 0 10
USHRI2 HIFAR} 52,198 0.234 0.423 0 1
Hl2sn Z45 488 52,199 3.101 0.660 1 4
ZS ofih 9ot RH =8 47,200 3.407 0.876 1 5
Al2IE o2 52,200 5.864 0.917 1 7
SR 52,200 2.214 0.553 1 4
WX szt 52,200 2.882 0.519 1 5
X7 1g7t014 52,200 2.989 0.842 1 5
HHE = 52,200 2.028 0.429 1 3
IIRAE 51,691 4.321 2.205 0 h
oy 52,200 0.501 0.500 0 1
oY 52,200 2.989 1.341 1 5
5t 52,200 3.223 0.817 1 4
a2y =y b3
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[E 4-3]= A 7HA] 7HEo|A Ad5H HeEe2 AlQsta FA1Y E852 UEHdE A
B ET EAHSETRS ARRSE 7|2 Y(baseline model)o|th. [# 4-3]9] =4l 13} 2

[E 4-3] ZHX 2YSH FxIF0 2t 7122
2

b= od Zd 3 244
£H HIMAE HXIEO
A5 28S KUAS 2.178%%* 0.408
(0.374) (0.291)
At 2SS KILAS 2.233*%** 3.026***
(0.473) (0.368)
N 0.005 0.004 0.071%*** 0.072%**
(0.005) (0.005) (0.004) (0.004)
JIEAE 0.017%** 0.016*** 0.014*** 0.017%**
(0.002) (0.002) (0.002) (0.002)
(P 0.002 0.002 -0.043*** -0.044***
(0.008) (0.008) (0.006) (0.006)
k] 0.295%** 0.205*** —0.034*** -0.033***
(0.004) (0.004) (0.003) (0.003)
ElE] 0.164%** 0.163*** 0.064*** 0.064***
(0.006) (0.006) (0.005) (0.005)
A =2.282%** -2.83b*** 1.370%** -0.323
(0.143) (0.290) (0.110) (0.226)
S 51,691 51,691 51,691 51,691
R squared 0.126 0.126 0.032 0.033

Robust standard errors in parentheses. *** p¢0.001, ** p{0.01, * p<0.05
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AN =839 XN 2

21 o2 2% 3 2d 4
B HIMAX FXIRC

INECIEININ [ ESch | -0.018*** -0.018*** 0.006 0.006
(0.005) (0.005) (0.004) (0.004)

=X 2 flet MERE 0.015*** 0.015*** 0.033*** 0.033***
(0.002) (0.002) (0.002) (0.002)

HlZEn 545 238k -0.004 -0.003 -0.032%** —0.034***
(0.007) (0.007) (0.005) (0.005)

43S ofld et YR 0.012* 0.013* 0.023*** 0.022%**
(0.005) (0.005) (0.004) (0.004)

NES SR 0.260*** 0.260*** 0.020%** 0.021***
(0.006) (0.006) (0.004) (0.004)

R 0.011 0.012 -0.020%* -0.020**
(0.009) (0.009) (0.007) (0.007)

Wxgsd 0.103*** 0.103*** 0.214%** 0.212%**
(0.008) (0.008) (0.006) (0.006)

A7187101g -0.012* -0.013** 0.058*** 0.060%**
(0.005) (0.005) (0.004) (0.004)

A S 0.014*** 0.014*x 0.010%** 0.0171*x*
(0.002) (0.002) (0.002) (0.002)

ofd 0.027** 0.027** -0.010 -0.009

(0.009) (0.009) (0.007) (0.007)

A 0.265*** 0.264*** —0.037*** -0.036***

(0.004) (0.004) (0.003) (0.003)

oy 0.153*** 0.152%** 0.047%xx 0.042%**

(0.006) (0.006) (0.005) (0.005)

o5 —4.027%** =4, 942%** 0.910%** -3.176%**

(0.197) (0.485) (0.154) (0.407)
AN 46,696 46,696 46,696 46,696
R squared 0.189 0.189 0.068 0.070

Robust standard errors in parentheses. *** p<0.001, ** p{0.01, * p<0.05
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VARIABLES

Jln

S

OII'I

o2

-

Attt

=4ststs

AB|EX|AH|A
i

= X|EThel3t

M=&d

Algixioje

SN

a5

A71g7t01g

I1TAS

(year dummy Z& Do)

=E

&8

~0.019***
(0.005)

0.015%**
(0.002)

-0.006

(0.005)
0.267***
(0.006)
0.012
(0.009)
0.102%**
(0.008)
-0.011*
(0.005)
0.015%**
(0.002)

Hag 2GSl st

[ 4-5] 71 #5 - 4% 23

22
H|H A
CREY

0.007
(0.004)
0.037***
(0.002)
-0.030***
(0.005)
0.022%**

(0.004)
0.022%**
(0.004)
-0.017%
(0.007)
0.277%*
(0.006)
0.060***
(0.004)
0.010%**
(0.002)

2E3

1.642*
(0.825)

-0.018***

(0.005)

0.015***

(0.002)
-0.002
(0.007)
0.013*

(0.005)
0.260***
(0.006)
0.013
(0.009)
0.103***
(0.008)
-0.014*
(0.005)
0.013***
(0.002)

(RIL{ A2
234

£8

2.871%*
(0.644)
-0.018**
(0.005)
0.015***
(0.002)
-0.004
(0.007)
0.012*

(0.005)
0.260%**
(0.006)
0.012
(0.009)
0.103***
(0.008)
-0.013**
(0.005)
0.014%**
(0.002)

H3ER)
25 =T
HIMAHA HXIRK
=2.159*x*
(0.647)
(0.482)
0.006 0.007
(0.004) (0.004)
0.033***  (.033***
(0.002) (0.002)
-0.032***  -0.028***
(0.005) (0.005)
0.023***  (.026%**
(0.004) (0.004)
(0.004) (0.004)
-0.021**  -0.019**
(0.007) (0.007)
0.214%  (.214%**
(0.006) (0.006)
0.058***  (.057***
(0.004) (0.004)
0.010%**  0.009***
(0.002) (0.002)
osslres  6b

H3E SAZMEL:



AN =432 XN 24} XM

i
o4
0=
[o]
fu

EET ¥y  gw3  @ws s @
VARIABLES ~ Em L&A ex HIMAR| FX|E0]
HE|Ho!
e 0.028** -0.010 0.027** 0.027** -0.010 -0.011

(0.009) (0.007) (0.009) (0.009) (0.007) (0.007)

A 0.266%**  -0.036***  0.264*** 0.265***  -0.037***  -0.038***
(0.004) (0.003) (0.004) (0.004) (0.003) (0.003)
B 0.154%** 0.040%** 0.157#*** 0.152*%** 0.047%** 0.038***
(0.006) (0.005) (0.006) (0.006) (0.005) (0.005)
o.year_]1 - -

year_2 0.095*** 0.132%**
(0.015) (0.012)

year_3 0.063*** 0.065***
(0.015) (0.011)

year_4 0.081*** 0.033%*
(0.014) (0.010)

year_b 0.057*x* 0.068***
(0.015) (0.010)

o.year_6 - -
year_7 0.024 0.185***
(0.014) (0.010)
year_6

Constant -3.265%**  0.673***  -3.189***  -2.483**  (0.753***  -(0.763***
(0.061) (0.047) (0.060) (0.170) (0.047) (0.129)

Observations 46,696 46,696 46,696 46,696 46,696 46,696

R-squared 0.190 0.075 0.189 0.189 0.068 0.071

Robust standard errors in parentheses
**% 15¢0.001, ** p<0.01, * p<0.05
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5.042%**

B

.345 35 355 .36 .365 .37

4.2

iz lakvlys

.345 .35 .3565 .36 .365 .37

345 35 .355 .36 .365 .37
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Hag 2GSl st Mgk FHRIF 2t OAE

5 295 )
A FARALS WA B 1, 2, 38 FES FEUSE & Bdo|n Bl 4, 5,
62 HlAA A AN FolS BHUSE

=l o 2 24 3 od 4 0g 5 226
ER HIMAHE FEXIEG
MASS BUASE I4SS | MASS  AUASS 1453
25 285 g3 28607 2632% | 0.604 0762  -3.688"
KL A=z
(0.844) (0.829) (0.972) (0.704) (0.680) 0.777)
23] 2

Skl 0.012%%* 0.024%* 0.006 0.028*** 0.038*** 0.034%**

(0.004) (0.004) (0.004) (0.003) (0.003) (0.003)

YmET}
=45 -0.003 -0.012 -0.003 -0.025** —-0.025%*  -0.047***
ZS8E
(0.012) (0.011) (0.012) (0.009) (0.008) (0.009)
ZS
ot FxIH | 0.020* 0.001 0.021* 0.034x** 0.026*** 0.007
=3

(0.010) (0.009) (0.010) (0.008) (0.007) (0.008)
ABIE o2 0.266***  0.253%*  0.249*** | 0.026%** 0.017** 0.022**
(0.010) (0.009) (0.010) (0.007) (0.007) (0.008)
PSINIE 0.031* -0.019 0.026 -0.017 -0.013 -0.034%*
(0.015) (0.014) (0.016) (0.012) (0.011) (0.013)
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24 1 2Y 2 24 3 24 4 24 5 o4 6
£ HIAPX) BRIE0]
HASE BUASE IASE  MASE  BUASE  I4S3

WMesz | 0.119*% 0.098*** 0.105%** 0.208*** 0.217%% 0.227%%*
(0.014) (0.014) (0.015) (0.011) (0.011) (0.012)

Az1gztog - -0.014 -0.011 -0.018* 0.057%** 0.055%** 0.062***
(0.009) (0.008) (0.009) (0.007) (0.007) (0.008)
g 0.010 0.039** 0.027 -0.007 -0.011 -0.008

(0.015) (0.014) (0.015) (0.012) (0.011) (0.012)

k= 0.273*** 0.265%** 0.247%* | -0.047***  -0.034***  -0.029***
(0.007) (0.007) (0.007) (0.005) (0.005) (0.005)

o 0.098*** 0.209%** 0.219%** 0.034%** 0.046%** 0.067***
(0.009) (0.011) (0.014) (0.008) (0.009) (0.011)

o= -3.900%** 4277 -4.246%** 0.616* 0.471 2.132%%*

(0.322) (0.315) (0.362) (0.264) (0.253) (0.286)

LHEM 15,394 17,953 13,349 15,394 17,953 13,349

R squared 0.215 0.173 0.186 0.069 0.056 0.070
Robust standard errors in parentheses. *** p<0.001, ** p{0.01, * p<0.05
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Abstract

The Political Consequences of economic
inequality: focusing on political participation.

This research analyzes the impact of economic inequality on citizens'
political participation in Korea. Considering the findings of previous research
and theoretical arguments, we identify the manner in which economic
inequality has affected political participation in Korea. First of all, we
examine recent research trends in the areas of income inequality, asset
inequality, voter turnout, and protests by utilizing various collective data
illustrating the degree of economic inequality and political participation.
Through this, we identify the macro trends between economic inequality and
political participation, and derive several tentative hypotheses. Statistical
analyses show that when economic inequality worsens, chances of
participating in both voting and non-electoral political activities increase.
This confirms that there is a little more evidence to support conflict theory.
The findings of our research raise concerns that the issue of political
representation of the poor is becoming increasingly serious, and that this
could worsen in the future. In conclusion, this research suggests some ways to

prevent the lack of political representation of the poor.
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