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Purchase market data directly (solid arrows) or indirectly (dashed arrows)

Brokers

Data contributors Data consumers

Purchase market directly or indirectly

Data vendors

Data compilers
Aggregate and publish data from multiple trading venues
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Constructors of pre- and post-trade data
Accept, verify, aggregate and match orders
Data products to construct market data

Post-trade Data consumers
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F(Gross Domestic Product)
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Accessibility vs Complexity
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1

Broadband consumption per internet user in terabytes (2017)
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TOP20 T A| AFQIH| SIZHEHS: 212, %)

| 2017 | 2018 | 2019 | #A

TOP20 1,520.5(30.5) 1,663.3(28.5) 1,375(32.5) 4,204.4
A 4,978.8 5,836 4,234.1 1,504.9
XF2: NTIS 2019.10.25. 54 X} G| O] H
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