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US trade with China

US trade deficit with China has soared since 1985

PH= 0| 20| grep 2% MK vs. B3
=N REREEEEE

Foreign-invest=d enterprize share of exports, %

100%
1997: Asian 2007-10: Global
financial crisis financial crisis i T —

$600bn : - - =

. Imports “

! T
$500bn 2001: China - _

joins World ﬂ____,a-" -q--_-__""a —-—= :S-hilre-:vfhrgh-
Trade Organization 50% e e ech expors

$400bn ! ¢ L ) —— Share of exports

i 2018 A0 7

' trade deficit: 0% /
$300bn ! $419bn '

| 204
$200bn : 105

E I:'“-' T T T T T T T T T T T T T T T T T T T 1

! £ 4 > o g A 2 -
o '/—/\E@S FEEF T ST S

0 : Figure 3.4 Foreign Enterprise Exports
Sourze: MBS/CEIC
1990 2000 2010 -

Source: US Census B|B|C!

Source: Arthur Kroeber, China’s Economy: What Everyone
Needs to Know (Oxford University Press, 2016), p. 54.
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Expenditure on Domestic R&D and National Industrial Policy
Technology Import Programs Adopted

180

14 1
160 +
/ 12 4
.
140
/
.
120 y i 10 1
Domestic R&D Expenditure /
£
2 100
3 / 8
] .
1
8
g 80 /
/ °
60 S
. 4 1
40
20 ; : 2 1
. - Technology Import Expenditures
—————
0 N i1 A [ [
1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2000 2011 2012 0+ . . . . . .
5 95 s £ 2001 2002 2003 2004 2005 2008 207 2008 009 2010 2011

1333 1336 1997 1a3d 1333 2000

Chen, Ling, and Barry Naughton, "An Institutionalized Policy-Making Mechanism: China’s Return to Techno-Industrial
Policy," Research Policy 45-10 (2016), p. 2142.
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China’s production, installation, and exports
of solar photovoltaic (PV) cells, 2002—2012

Year 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

Production (MWp) 10 10 50 200 400 1,088 2,600 4,011 10,800 19,800 21,000
Installation (MWp) 20.3 10 10 5 10 20 40 160 520 2,700 4,500
Exports (MWp) i 0 40 195 390 1,068 2560 3,851 10,280 17,100 16,500

Export ratio (%) i 0 8.0 975 975 982 985 960 952 864 786

Chen, Tain-Jy. "The Development of China’s Solar Photovoltaic Industry: Why Industrial Policy Failed,” Cambridge
Journal of Economics, 40-3 (2016), p. 761.




« "The president has concerns about the WTO, he thinks there’s aspects of it that

are not fair, he thinks that China and others have used it to their own advantage,
but we are focused on free trade.”(U.S. Treasury Secretary Steve Mnuchin)
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Ch= (multipolar) 2 M 2 42k (Michael O'Sullivan)

« World is flat! (Thomas Friedman)—> The world turned
upside down.
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